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What’s The Evergreen State College Foundation?

The Evergreen State College Foundation is a 501(c)3 established in 1976 to promote, support, maintain, develop, increase, and extend educational offerings at the Evergreen State College.  In 2005, the Foundation gave approximately $10,000 in grants and had assets totaling over 5 million dollars
.
Technically, it is a separate entity from TESC, but the Foundation’s offices are on the third floor and the two organizations share resources.
Who decides where The Evergreen State College Foundation invests?

The Evergreen State College Foundation is controlled by the Foundation’s Board of Governors (hence referred to as the B.o.G.)   The investments of the Foundation are advised by the B.o.G.’s investment committee, made up of board members and staff, but the entire B.o.G. votes on investment decisions.
What is The Evergreen State College Foundation invested in now?

In April of 2002
, the Foundation tried to move its investments from Merrill Lynch to the University of Washington Consolidated Endowment Fund (UWCEF), a mega-endowment currently totaling 1.3 billion dollars
.  A member of B.o.G. was reluctant to make the change without consulting the community, and B.o.G. staff was instructed to communicate with the Evergreen community about the change.
In May, the B.o.G. voted, with one abstention, to move the fund from Merrill Lynch to the UWCEF
.

Does the Foundation have a socially responsible investment policy?

In short—no.  Before the change in 2002, the B.o.G. controlled how the Evergreen Foundation endowment was invested and had adopted a socially responsible investment policy.  Now, since the money is invested with the University of Washington, the B.o.G. has no control over the moral character of the Evergreen Foundation’s endowment.

The UWCEF has a very weak socially responsible investment policy and merely allows participation in shareholder resolutions in relating to human rights abuses in Burma and the Sudan
.
What’s the goal of the Olympia CAT Campaign?  Why the Evergreen Foundation?

The Olympia CAT Campaign is calling on Caterpillar Inc. to investigate its role in human rights abuses and cease its support of the Israeli military through the supply of Caterpillar equipment, including the CAT D9 militarized bulldozer, which was used in the killing of Rachel Corrie.
Locally, one of the ways we can get this message to Caterpillar is by pressuring the Evergreen Foundation to prove that they are not profiting from companies that perpetrate human rights abuses, like Caterpillar, Inc.



























Olympia CAT Campaign


� HYPERLINK "http://www.olycatcampaign.org" ��www.olycatcampaign.org�


olycat@gmail.com








� Evergreen Foundation 2004-2005 annual report(pg16-17): http://www.evergreen.edu/give/docs/evergreenar0405.pdf


� B.o.G. Meeting Minutes, April 24, 2002


� UW 2005 Endowment Report(pg2): http://www.washington.edu/admin/treasury/pdfs/fy05endowrpt.pdf


� B.o.G. Meeting Minutes, May 29, 2002


� UWCEF Investment Policy(pg8):





