Since the release last Friday of the Board’s meeting minutes from 2001 through the end of 2005, we have compiled evidence of many discussions surrounding socially responsibly investment, and incidents of concern over the moral character of the Foundation’s investments.

Discussions Surrounding Socially Responsible Investment from 2001 Onward:

· October 17, 2001: The Board discusses fiduciary responsibility and its value within the foundation.  The possibility of hiring a consultant to review the investments of the Foundation is also brought up.
· April 24, 2002: Ann Daley’s recommendation of joining the University of Washington’s Consolidated Endowment Fund is discussed.  The Investment Committee determined that the UWCEF was the appropriate choice and changes to the Foundation’s investment policy would have to be made.  Ann Daley described the University of Washington’s platform when questions are made in regard to specific investments: “while fiscal goals are of central importance, due consideration shall be given to the degree of corporate responsibility exercised by the companies in which investments are made”.
Later in the meeting Jim This interjected that while the UWCEF’s

investment policy is more lax than the Foundations, their policy is more enforceable.


Sarah Pedersen stated “she did not feel it was appropriate for the Board to make a change to the investment policy, particularly with regard to social and ethical change, without consulting the larger campus community.  She stated that the policy came about from a variety of sources in the community and that she would fell and obligation, as a representative of the faculty to return immediately with the result’s of the vote to the faculty and tell them a change occurred without their input.” James Moore moved to direct Frank McGovern and the Foundation staff to communicate with the Evergreen community about this issue within the next 30 days, at which time the board would reconvene and vote.

· May 29, 2002: The Board votes to approve action item 2001-8 and 2001-9, investing the Evergreen State College endowment with the University of Washington’s Consolidated Endowment Fund.  Sarah Pedersen abstains.

· April 23, 2003: Six students, invited by President Purce, raise concern about money being invested in defense contractors and human rights violations in Israel.  A copy for the Foundation’s investment portfolio is requested.  Ann Daley explains that “it would be difficult, if not impossible to see exactly where every piece of money was at a given time.”  Frank McGovern “invited the students to meet with the Investment Committee of the Board after speaking with A. Daley, investigating the IRRC and UWCEF, ascertaining the percent of the student body that had the same concerns, and writing a letter of concern to the Investment Committee.”

