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	Year
	Endowment

Total
	Endowment Growth
	S&P 500
	S&P500 Growth

	FY96/97
	$2,015,766.00
	n/a
	718.16
	n/a

	FY97/98
	$2,784,302.00
	38.13%
	980.28
	36.50%

	FY98/99
	$3,017,055.00
	8.36%
	1279.64
	30.54%

	FY99/00
	$3,341,419.00
	10.75%
	1394.46
	8.97%

	FY00/01
	$3,851,461.00
	15.26%
	1366.01
	-2.04%

	FY01/02
	$3,850,139.00
	-0.03%
	1130.2
	-17.26%

	FY02/03
	$4,020,874.00
	4.43%
	855.7
	-24.29%

	FY03/04
	$4,548,900.00
	13.13%
	1131.13
	32.19%

	FY04/05
	$5,087,608.00
	11.84%
	1181.27
	4.43%


*Shaded areas indicate management by Merrill Lynch

Total Endowment Growth 96-05: 152.39%
Total S&P 500 Growth 96-05: 64.49%
A version of this timeline was presented to the Board of Governors at their meeting on February 15, 2006.  Keep in mind that the Investment Policy of The Evergreen State College is not the investment policy of The Evergreen State College Foundation.
The Investment Policy of The Evergreen State College:

Approved by Executive Vice-President Purce, January 15, 1993

“(2) Investment policy. It is the policy of The Evergreen State College to participate as investor or as shareholder only in companies or financial institutions which do not conduct business in/with, or maintain direct involvement with nations which, by their laws, violate human rights. By asserting this principle, the board of trustees affirms that human rights shall be a factor in determining the acceptability of an investment.”

Discussions Surrounding Socially Responsible Investment from 2001 Onward:

· October 17, 2001: The Board discusses fiduciary responsibility and its value within the foundation.  The possibility of hiring a consultant to review the investments of the Foundation is also brought up.
· April 24, 2002: Ann Daley’s recommendation of joining the University of Washington’s Consolidated Endowment Fund is discussed.  The Investment Committee determined that the UWCEF was the appropriate choice and changes to the Foundation’s investment policy would have to be made.  Ann Daley described the University of Washington’s platform when questions are made in regard to specific investments: “while fiscal goals are of central importance, due consideration shall be given to the degree of corporate responsibility exercised by the companies in which investments are made”.
Later in the meeting Jim This interjected that while the UWCEF’s

investment policy is more lax than the Foundations, their policy is more enforceable.


Sarah Pedersen stated “she did not feel it was appropriate for the Board to make a change to the investment policy, particularly with regard to social and ethical change, without consulting the larger campus community.  She stated that the policy came about from a variety of sources in the community and that she would fell and obligation, as a representative of the faculty to return immediately with the result’s of the vote to the faculty and tell them a change occurred without their input.” James Moore moved to direct Frank McGovern and the Foundation staff to communicate with the Evergreen community about this issue within the next 30 days, at which time the board would reconvene and vote.

· May 29, 2002: The Board votes to approve action item 2001-8 and 2001-9, investing the Evergreen State College endowment with the University of Washington’s Consolidated Endowment Fund.  Sarah Pedersen abstains.

· April 23, 2003: Six students, invited by President Purce, raise concern about money being invested in defense contractors and human rights violations in Israel.  A copy for the Foundation’s investment portfolio is requested.  Ann Daley explains that “it would be difficult, if not impossible to see exactly where every piece of money was at a given time.”  Frank McGovern “invited the students to meet with the Investment Committee of the Board after speaking with A. Daley, investigating the IRRC and UWCEF, ascertaining the percent of the student body that had the same concerns, and writing a letter of concern to the Investment Committee.”

Endowment: “a transfer of money or property donated to an institution, with the stipulation that it be invested, and the principal remain intact. This allows for the donation to have a much greater impact than if it were spent all at once.
”

Principal: the amount of money originally invested.
Assets: Current cash and other items that can be readily converted into cash, usually within one year
.

Fiscal Year: Typically October 1-September 30.  We are current in the 2005-2006 fiscal year, and it would be abbreviated as “FY05-06” or “FY06”
.  
The Gaza Strip & West Bank
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Brief History of Israel Palestine

From ISM (International Solidarity Movement) Training Manual:
2
Introduction to Issues (Dec. 2001)

THE OCCUPIED TERRITORIES
The areas conquered in 1967 -- the West Bank and the Gaza Strip--have never been formally annexed into the nation of Israel, and an official Palestinian state has yet to be established.  Most of these three million Palestinians live under the rule of the Palestinian authority, while others live under combinations of Israeli military and Palestinian civilian rule, in a highly uncertain, and ill-defined condition.

The Palestinians in the West Bank and the Gaza Strip not living in Palestinian-ruled areas, are subject to Israeli military laws.  These laws closely resemble -- and in some cases are exactly the same as -- the apartheid laws that oppressed the Black majority in South Africa until recently.  

•  They have no right of free speech;

•  Their homes can be entered and searched without warrants;

•  They can be arrested without warrant or charge;

•  They can be held in jail for up to 6 months without charge or trial;

•  They are routinely tortured during interrogation;

•  They have no freedom of movement between towns; and

•  They can be expelled from the country for no reason.

SETTLEMENTS
Settlements for Israeli Jews are built in the Occupied Territories on land confiscated from Palestinians. 

The Israeli government subsidizes the building of these settlements and gives financial incentives to certain Israeli citizens to move to them.   Palestinians are not allowed to live in settlements: they are only open to Jewish citizens of Israel.  Many of these settlers are armed, and there have been many reported cases of these settlers destroying the property and sometimes the lives of Palestinians living in nearby villages and towns.

Settlements are built for political reasons: to establish "facts on the ground" and to divide, scatter, and ultimately abolish areas of Palestinian residence.  The recently started settlement at Har Homa (Jabel Abu Ghneim), for example, is the last link in the chain of settlements surrounding Jerusalem, intended to cut off all Palestinian access to the Arab quarter of that city.  

Palestinian farmland and homes are routinely confiscated and demolished to make room for Israeli settlements and special highways to connect those settlements.  These highways and settlements thus serve to divide up formerly contiguous Palestinian land, thus creating Palestinian Bantustans.

The settlements are illegal under international law.  Israel signed the 4th Geneva Convention of 1949.   Provisions of the Convention include:  

Article 49:   

"The Occupying Power shall not deport or transfer parts of its own civilian population into the territory it occupies."

"Individual or mass forcible transfers, as well as deportations of protected persons from occupied territory to the territory of the Occupying Power or to that of any other country, occupied or not, are prohibited, regardless of their motive."

REFUGEE CAMPS
There are several million Palestinians living in refugee camps in Lebanon, Syria, Jordan and within the Occupied Territories.  

The camps were established in 1948, when 750,000 Palestinians were driven out of their homes.  The population of these camps increased when 320,000 more Palestinians were driven out by the 1967 War.  More Palestinians are being expelled each year.

Refugee camps are under the supervision of the United Nations Refugee and Works Agency (UNRWA).  Many camps have recently been invaded by the Israeli Army, regardless of their location.   Recent incursions have taken place in the Balata Camp, Jenin Camp, Tul Karm Camp, Nur Al-Shams Camp, Deheishe Camp, Azza Camp, Aida Camp, Jelazon Camp, Amaari Camp, Rafah Camp and Jabalya Camp.  The refugees are a particularly vulnerable segment of the Palestinian population and the camps are frequent targets of Israeli attacks and aggression.

LIFE UNDER OCCUPATION
By suppressing Palestinian industry inside the Occupied Territories, Israel maintains a cheap labor force of Palestinians for Israeli industry.   Over the past decades, Israel has tried to become less dependent on Palestinian labor by exploiting immigrant workers from Thailand, Romania, the Philippines and other countries.

With unemployment in the Occupied Territories as high as 40% -- and climbing to 80% during the current crisis -- many Palestinians live in poverty just outside the walls of prosperous government-supported Israeli settlements.

Since 1993, Israel has regularly implemented massive border closures.  The Israeli government closes the borders of the Territories to all Palestinians.  This not only means that people cannot go to the cities for work, but also that Palestinians are deprived of access to hospitals, social services, and cultural and religious centers.  Palestinians with illnesses are routinely turned away at the many checkpoints set up around Jerusalem.

Resources are unequally distributed.  Israeli settlers, who make up less than 20% of the population, use 80% of the water resources in the West Bank.

In some areas of the Occupied Territories, particularly East Jerusalem and areas surrounding Jerusalem, Palestinians are forced to pay taxes to the Israeli government.  Though they are taxed the same as Israeli citizens, they do not receive equal government services.  Taxes collected in the Occupied Territories are primarily spent inside Israel, not in the West Bank or the Gaza Strip.  These Palestinians who must pay these taxes are not allowed to vote, however.  During the first Intifada, 1987-1993, many Palestinians refused to pay their taxes.

"Why do we not pay our taxes?  First, the military authority does not represent us, and we did not invite them to come on our land.  Second, the collected taxes are used to increase the harsh measures against our people.  Must we pay for the bullets that kill our children?"

          -- from a statement by residents of Beit Sahour, a West Bank town

INSIDE ISRAEL
Palestinians living inside Israel proper, although they are citizens, also suffer many human rights violations.  This population lived under martial law from 1948 until 1967.  Today their communities receive poorer municipal services than comparable Jewish cities.  Their access to jobs, loans, or business permits is extremely limited.  Palestinians students have not been allowed to study or celebrate their own history or culture -- though this situation is improving somewhat with the revision of textbooks starting in 1998.
In October 2000, in many Arab villages and towns inside Israel, popular demonstrations in support of the Palestinians living in the West Bank and Gaza took place.  These peaceful demonstrations were met with violence by Israeli police, who killed 13 Palestinian citizens of Israel in a couple of weeks.  There is currently an investigation into the events of October 2000, called the Or Commission.

THE LAW OF RETURN
Israel's Law of Return allows Jews anywhere in the world to receive instant Israeli citizenship with all its privileges, simply by setting foot on Israeli soil.  Meanwhile, millions of Palestinians outside Israel are not allowed to return to their homes, while Palestinians inside Israel are treated as second-class citizens.   The issue of the Right to Return of Palestinian refugees is one of the key issues that has not yet been addressed by negotiations.

THE PEACE PROCESS
Some people hoped that the Oslo Peace Accords, negotiated in September 1993, would bring justice to Palestine and Israel.  Unfortunately, the interim peace plan only created "autonomous zones" which are almost identical to Native American reservations in the United States or to the Bantustans created to divide and disrupt the Black majority in old South Africa.  These scattered areas of Palestinian authority are isolated from each other, and have limited authority over things like sewage and traffic tickets.  Real authority remains with the state of Israel.

•  Israel retains the right to veto any laws passed by the Palestinian National Authority

• Israeli police are still allowed to search, arrest, and deport Palestinians at any time.

•  Palestinians, though still subject to Israeli authority, are still not able to vote in Israeli national elections.

• Land confiscation and settlement building have accelerated since the Oslo plan was signed.   Since September 1993, over tens of thousands of acres of Palestinian land have been confiscated, hundreds of miles of settlement highway have been built, and tens of thousands of Israeli citizens have moved into settlements.

The interim Oslo Accords called for a "final settlement" within five years.  However, no such agreement has been reached.  Checkpoints and roadblocks continue to prevent travel between towns and villages.  Palestinians cannot reach jobs, hospitals, schools or family.

The Israeli occupation army continues to enter Palestinian towns, and continues to engage in undercover assassinations, torture, and imprisonment without charge or trial.  The Israeli government continues to veto Palestinian laws at will and to dictate terms to the Palestine National Authority.

Although Palestinians are willing to compromise by asking for only 22% of historic Palestine to create a state, Israel continues to offer them less than that.  The Camp David talks in 2000 were represented as containing generous new offers by Ehud Barak, then Prime Minister of Israel.  In fact Barak's offers were not only vague and inexact, but also minimal.  Barak still offered non-contiguous islands of land as semi-autonomous Palestinian reservations, still surrounded and divided by Israeli settlements and settler highways.  No part of East Jerusalem was offered for Palestinian control.  A token offer of return was made for a few thousand of the millions of Palestinian refugees.  The issue of precious water resources was not addressed.

THE SECOND INTIFADA
By September 2000, frustration at the lack of Israeli good-faith negotiations towards a just peace led Palestinians to protest in the street.  On September 28, Ariel Sharon made a deliberately inflammatory visit to the Temple Mount in Jerusalem, taking with him more than a thousand Israeli security forces.  There were protests, but no violence.  Sharon left, but the thousand soldiers stayed behind.  The next day, September 29, was a Friday, the Muslim holy day, and the Israeli soldiers were still occupying the courtyard in front of Al-Aqsa Mosque. Palestinians protested and threw rocks at the soldiers; the soldiers responded by firing live ammunition into the unarmed crowd, killing 7 Palestinians and wounding others.  The protest and rage at this act began what has become known as the Second Intifada, which has continued over a year, and has resulted in over 1,000 deaths at this writing (20th March 2002), plus tens of thousands wounded.  The great majority of casualties and fatalities have been Palestinians, who have been killed at the average rate of two per day for over a year now.  

Since the disasters of September 11 2001, Israeli violence against Palestinians has escalated.

U.S. INVOLVEMENT
The United States has consistently supported Israel and Israeli policy.  The U.S. gives several billion dollars of aid to Israel each year, plus loan guarantees, military subsidies, and weapons contracts.  The U.S. has also repeatedly vetoed UN resolutions critical of Israel, as well as putting heavy pressure on other countries to refrain from reprimanding Israel for its policies or actions.  Most recently, the United States has vetoed resolutions presented in the United Nations calling for international observers to be sent to the region.

The U.S. has tried to play "honest broker" in peace talks between Palestinians and Israel, but the unequal and unfair handling by American facilitators has come under heavy criticism.

SUGGESTED READING                                                                                                       

PALESTINE AND ISRAEL:  A CHALLENGE TO JUSTICE by John Quigley.    

THE BIRTH OF ISRAEL by  Simha Flapan.

THE FATEFUL TRIANGLE by Noam Chomsky.

THE ARABS AND ISRAEL FOR BEGINNERS by Ron David.

BLAMING THE VICTIMS by Edward Said and Christopher Hitchens (eds.).

PALESTINIAN REFUGEES: THE RIGHT TO RETURN edited by Naseer Aruri. 

PALESTINE/ISRAEL: PEACE OR APARTHEID, PROSPECTS FOR RESOLVING THE CONFLICT by  Marwan Bishara.

UNEQUAL CONFLICT by John Gee.

THIS SIDE OF PEACE by Hanan Ashrawi. 
 some websites
www.electronicintifada.org

www.lawsociety.arg

www.btselem.org

www.palestineinformation.com 

www.gush-shalom.org
www.palsolidarity.org

Talking with the Press about Israel/Palestine

From December 2001 ISM Training Manual:

6 PRESS WORK (Dec. 2001)


Press work is key to the success of the actions – so come prepared with local press contacts at home, as well as phone numbers for correspondents based in area of actions.


Suggestions for phrases we can use CONSISTENTLY to combat current media stereotypes and false images, and to set new images in the minds of the public:

When VIOLENCE is mentioned, say RESISTANCE or RESISTANCE TO INJUSTICE
Where there is injustice, there will be resistance.  Where injustice is 
maintained by force, there will be resistance by force.  Also emphasize 
"popular uprising" and "national liberation struggle".

When TERRORISM is mentioned, emphasize STATE TERRORISM

Instead of APARTHEID, say ISRAELI APARTHEID
Note that many people no longer know what "apartheid" means.

Instead of OCCUPATION say MILITARY OCCUPATION to make people realize that the Occupation is a military dictatorship.

Avoid the term ISRAELI ARAB
(This term, coined by the Israeli government, obscures the fact that they are 
Palestinians.)  Instead, use PALESTINIAN LIVING IN ISRAEL or PALESTINIAN ISRAELI or Israeli Palestinian.  And we should start saying JEWISH ISRAELI or Israeli Jew, since 20% of Israelis are Palestinian, not Jewish.

Say INTERNATIONAL CONSENSUS to remind US audiences that the overwhelming majority of world opinion is at odds with that of the US government on the issues of Palestinians and Palestine.

Instead of INTERNATIONAL LAW (which may have negative connotations to some Americans), say GENEVA CONVENTIONS. The Geneva Conventions were signed in 1949, partially in response to Nazi war crimes, and refer to the illegality of settlements, prolonged occupation, use of poison gas, and other relevant issues. Israel and the US have both signed the Geneva Conventions.

Instead of SETTLEMENTS, say ILLEGAL SETTLEMENTS  (4th Geneva Convention). Also suggested: "colonial outposts", to indicate their true function and violent nature.

When possible say ETHNIC CLEANSING
This can be used to refer to the expulsion of Palestinians from historic 
Palestine in 1948 as well as the  current situation. 


Instead of FASCIST, say  POLICE STATE
"Fascist" has meanings that don't precisely apply to Israel.

Instead of ISRAELI DEMOCRACY, stress that it is a DEMOCRACY FOR JEWISH ISRAELIs ONLY. Do not say JEWISH LOBBY or ISRAELI LOBBY in the US. The lobbies are not only Jewish, they don't represent all Jews, they are not made up of Israelis. Instead, say PRO-ISRAEL LOBBY

Always emphasize HUMAN RIGHTS and emphasize BASIC or FUNDAMENTAL rights: civil, economic, political, social and cultural.

Instead of VIABLE STATE    ( "viable" is not specific)   say INDEPENDENCE or INDEPENDENT NATION which sums up the various aspects, including  control of borders, resources, (water, land, etc.), laws, roads, airspace, etc.    

Instead of IDF (Israeli Defense Force) with its connotations of "defense"
say ISRAELI ARMY or ISRAELI MILITARY

Avoid LAND FOR PEACE; emphasize that peace will come from JUSTICE

When ANTI-SEMITIC is mentioned, emphasize:
. Criticism of Israel/Israeli policy/Israeli nationalism is NOT the same as 
criticism of Jews. 
. Israel is a state like any other and must be held to the same standards as any other state.
. Anti-Semitism against Arab Semites is rampant in US and Israeli media.
Also, when SELF-HATING JEWS are mentioned, emphasize all of the above, plus:
. Israeli policy/nationalism goes against the teachings of Judaism, and 
supporting the teachings of Judaism is not self hating.

When JUDEA AND SAMARIA are mentioned, emphasize that these Biblical names have no contemporary meaning except as TERMINOLOGY OF THE MILITARY OCCUPATION

Always clarify that THE WEST BANK INCLUDES EAST JERUSALEM 
(and beware that the term "West Bank" is a term from the Jordanian military 
occupation).

When RELIGIOUS or TRIBAL or ANCIENT CONFLICTS are mentioned, 
emphasize that this is not a religious issue, not an ancient conflict.  It is 
about JUSTICE, and one people denying the human rights of another.

Instead of MYTHOLOGY or LIES, say INVENTED HISTORY, referring both to the exaggerated claims for Zionist and Israeli achievements and for the erasure of Palestinian heritage and history

When SECURITY is mentioned, emphasize:
. Security does not justify group punishment, torture and oppression.
. Palestinians deserve security also.
. WHERE THERE IS NO JUSTICE, THERE CAN BE NO SECURITY FOR ANYBODY.






� http://en.wikipedia.org/wiki/Financial_endowment


� AP Stylebook and Libel Manual, 1998.  Ed. Norm Goldstien


� http://en.wikipedia.org/wiki/Fiscal_year





